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Mr. Surendra Kumar Saraf

[Acting on behalf of self & other Constituents of the Promoter/ Promoter Group]
C/o. K.D COMMERCIALS LIMITED

CIN: L51109WB1982P1.C035332

Regd.Address: 35, Chittaranjan Avenue, 2nd Floor, Kolkata-700012

30.04.2024

To,
The Shareholders of
K.D COMMERCIALS LIMITED

Respected Shareholders,

Re: Delisting of Equity Shares of KD COMMERCIALS LIMITED (the “Company”) from The
Calcutta Stock Exchange Limited i.e. the only Stock Exchange where the equity shares of the
Company are listed.

We would like to inform you that the shareholders of the Company through Postal Ballot have
duly passed the resolution for delisting of the equity shares of the Company from The Calcutta
Stock Exchange Limited (“CSE”) ie. the only Stock Exchange where the equity shares of the
Company are listed with requisite majority in compliance with of the Securities and Exchange
Board of India (Delisting of Equity Shares) Regulations, 2021. The Company has duly received the
In-principle approval from The Calcutta Stock Exchange Limited for delisting of equity shares of
the Company.

Pursuant to the Regulation 35(1)(a) of the Delisting Regulations, we have appointed M/s. 1S
Financial Services Private Limited as a Merchant Banker to provide the fair valuation of the equity
shares of the Company. The Fair valuation of the equity shares of the Company comes to Rs. 18.15
per equity share as per certificate dated 08.04.2024 received from the Merchant Banker to the
Delisting Offer, the parameter of valuation thereof is in compliance with the SEBI Delisting
Regulations. The full text of the certificate of the Merchant Banker will also be available for
verification at the Registered Office of the Company on any working day between 10:00 A.M. to
4:00 P.M. till the receipt of requisite majority.

We are therefore making voluntary offer to acquire the shares of the Company from the public
shareholders at a price of Rs. 19 per equity share (“Exit or Offer Price”).

This Offer Letter along with Consent cum Acceptance Form (“Consent Form”} to those Public
Shareholders whose names appear on the register of shareholders of the Company on 26.04.2024
(“Specified Date”) & Blank Transfer Deed is being dispatched to Share Holders holding Shares in
Physical Form and for Share Holders holding shares in Demat Form separate sheet with the Demat
Details necessary for making transfers are being enclosed.

According to the Regulation 35(2) (d) of the Delisting Regulations, you may tender your shares at
the Exit or Offer Price. The physical shareholders can execute the transfer procedure by
forwarding the valid share transfer deed to the Company. The Share Holders having Demat Shares
you can tender accordingly and for any query can contact the Registrar in the below mention
details or the company as mentioned above for any assistance.

NAME: Maheshwari Datamatics Private Limited (Registrar & Share Transfer Agent)
Address: 23, R.N. Mukherjee Road, 5% Floor, Kolkata - 700 001

Tel :- (033) 2248-2248, 2243-5029
Email: mdpldc@yahoo.com



Alternatively, in case you are still willing to remain as a shareholder of the Company post delisting
also, you may, instead of tendering the shares at the Exit or Offer Price, may remain so by giving
your positive consent for delisting duly mentioning that you are interested in remaining as the
shareholder of the Company even post delisting and have no objection even if the shares of the
Company are delisted from the CSE, where it is listed. In this regard a consent letter including
both the options available with the shareholders i.e., either to render their equity shares or give
their positive consent to be as the shareholder of the Company even post delisting from the CSE
is enclosed with this Offer Letter.

We would also like to draw your attention to the Regulation 35(3) of the Delisting Regulations,
which specifically mentions that the consent for the proposal would include consent for
dispensing with the Exit Price discovery through Book Building Method as prescribed by SEBI for
delisting of small companies.

Upon receipt of Original share certificates along with duly executed transfer deeds after proper
verification of signature and other particulars, we shall arrange to dispatch the payment to the
shareholders as per the particulars of bank details available in Companies record by way of pay
order/ demand drafts/ Cheque/ Electronic Transfer wherever applicable as mentioned below
post receipt of the deeds and certificates for Physical Transfer. Shareholders are requested to
mention the bank account particulars in the consent letter itself so as to avoid fraudulent
encashment of the cheques.

We solicit your posilive response to the above Offer. The important dates being as follows:

Offer Open date | 06.05.2024
Offer Closure Date | 20.05.2024
| Last date of payment | 30.05.2024

Thanking You,
For _K_.D gQMM}iRg_IAIiS_‘L{MITED

5d/- R 5. COMMERCIALS
Director: Surendra Kumar Saraf

Surendra Kumar Saraf DIN: 00267701 <" . .

Promoter/ Acquirer irector

(Acting on behalf of self and other constituents of the Promoter Group)

Enclosures
*  Format of Consent Letter and
¢ Blank Transfer deed
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